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THIS LEASE is made on the                 day of           

      2017
PARTIES
(1) NOSTALGIA UK LIMITED (CRN 04328000) whose registered office is at Bridge House Ashton Road, Bredbury, Stockport, Cheshire SK6 2QN (Landlord);
(2) CENTURYWISE LIMITED (CRN 04589289) whose registered office is at 2nd Floor Hanover House, 30 Charlotte Street, Manchester M1 4EX (Tenant); and
(3) CHRISTOPHER AIGBOGUN of Oaker Mount, 175 Stockport Road West, Bredbury, Stockport, SK6 2AP (Guarantor).
BACKGROUND
(A) The Landlord is the freehold owner of the Property.
(B) The residue of the term of the Existing Lease is vested in the Tenant.
(C) The Landlord has agreed to grant a new lease of the Property to the Tenant on the terms set out in this lease.
(D) The Guarantor has agreed to guarantee the Tenant's obligations under this lease.
AGREED TERMS
1 Interpretation
The following definitions and rules of interpretation apply in this lease.
1.1 Definitions:
"Annual Rent": rent at a rate of £8,750 per annum and any interim rent determined under the LTA 1954.
"Contractual Term": a term of years beginning on, and including 1 August 2017 and ending on, and including 31 July 2022.
"Excluded Terms": any terms, requirements, covenants or conditions contained in the Existing Lease to the extent that they are inconsistent with, specifically excluded or substituted by, the terms of this lease.
"Existing Lease": the lease by virtue of which the Tenant holds the Property, which is dated 1 August 2012 and made between (1) The Trustees of HNG Export Limited Retirement Benefit Scheme (2) the Tenant and (3) the guarantor (a certified copy of which is annexed to this lease) and the renewal lease dated 12 July 2013 and made between (1) Craig Anthony Pearson, Patricia Clare Pearson, Alan Anthony Pearson and Michael Jeffrey Field being the trustees of the HNG Export Retirement Benefit Scheme of Expodite Works, Ashton Road, Bredbury, Stockport, Cheshire (2) the Tenant and (3) the Guarantor (a certified copy of which is annexed to this lease and the documents made supplemental to it (certified copies of which are also annexed to this lease).
"Guarantor's Covenants": the obligations in this lease, which include the obligations contained in the Incorporated Terms, to be observed by the Guarantor.
"Incorporated Terms": with the exception of the Excluded Terms, all of the terms, requirements, covenants and conditions contained in the Existing Lease with such modifications as are necessary to make them applicable to this lease and the parties to this lease including:
(a) the definitions and rules of interpretation in the Existing Lease;
(b) the agreements and declarations contained in the Existing Lease;
(c) the rights granted and reserved by the Existing Lease (including the right of re-entry and forfeiture); and
(d) the third party rights, restrictions and covenants affecting the Property.
"Insurance Rent": the amount calculated in accordance with clause 5.2 of the Existing Lease with such modifications as are necessary to make the provisions applicable to this lease 
"Landlord's Covenants": the obligations in this lease, which include the obligations contained in the Incorporated Terms, to be observed by the Landlord.
"LTA 1954": Landlord and Tenant Act 1954.
"Plan": the plan attached to the Existing Lease marked "Plan".
"Property": the property known as Unit 2 Ashton Road, Bredbury, Stockport, Cheshire as described in the Existing Lease.
"Rent Payment Dates": 6 February, 6 May, 6 August and 6 November
"Service Charge": the amount calculated in accordance with clause 3 and the Third Schedule of the Existing Lease with such modifications as are necessary to make the provisions applicable to this lease.
"Tenant's Covenants": the obligations in this lease, which include the obligations contained in the Incorporated Terms, to be observed by the Tenant.
"VAT": value added tax chargeable under the Value Added Tax Act 1994 and any similar replacement and any similar additional tax.
1.2 For the purposes of this lease only, references to the landlord and tenant and guarantor in the Existing Lease shall be read as references to the Landlord and Tenant and Guarantor in this lease and matter in the Existing Lease requiring the consent or approval of the Landlord shall also require the consent or approval of the Landlord on the same terms under this lease
2 Grant
2.1 At the request of the Guarantor, the Landlord lets with full title guarantee the Property to the Tenant for the Contractual Term at the rents reserved.
2.2 This grant is made on the terms of this lease which include the Incorporated Terms as if they were set out in full in this lease.
2.3 The Tenant covenants with the Landlord that it will comply with the Tenant's Covenants.
2.4 The Landlord covenants with the Tenant that it will comply with the Landlord's Covenants.
2.5 The Guarantor covenants with the Landlord that it will comply with the Guarantor's Covenants. The grant is made with the Tenant paying the following as rent to the Landlord:
2.5.1 the Annual Rent and all VAT in respect of it;
2.5.2 the Service Charge;
2.5.3 the Insurance Rent; and
2.5.4 any other sums due under this lease.
3 The Annual Rent
The Tenant shall pay the Annual Rent and any VAT in respect of it by four equal instalments in advance on or before the Rent Payment Dates.
4 Section 62 of the Law of Property Act 1925
Neither the grant of this lease nor anything in it confers any right over neighbouring property nor is to be taken to show that the Tenant may have any right over neighbouring property, and section 62 of the Law of Property Act 1925 does not apply to this lease.
5 Entire agreement
5.1 This lease and the documents annexed to it constitute the whole agreement between the parties and supersede all previous discussions, correspondence, negotiations, arrangements, understandings and agreements between them relating to their subject matter.
5.2 Each party acknowledges that in entering into this lease and any documents annexed to it it does not rely on, and shall have no remedies in respect of, any representation or warranty (whether made innocently or negligently).
5.3 Nothing in this lease constitutes or shall constitute a representation or warranty that the Property or any common parts over which the Tenant has rights under this lease may lawfully be used for any purpose allowed by this lease.
5.4 Nothing in this clause shall limit or exclude any liability for fraud.
6 Contracts (Rights of Third Parties) Act 1999
A person who is not a party to this lease shall not have any rights under the Contracts (Rights of Third Parties) Act 1999 to enforce any term of this lease. 
7 Governing law
This lease and any dispute or claim arising out of or in connection with it or its subject matter or formation (including non-contractual disputes or claims) shall be governed by and construed in accordance with the law of England and Wales.
8 Jurisdiction
Each party irrevocably agrees that the courts of England and Wales shall have exclusive jurisdiction to settle any dispute or claim arising out of or in connection with this lease or its subject matter or formation (including non-contractual disputes or claims).
This lease has been entered into on the date stated at the beginning of it.
Executed as a deed by 
)

NOSTALGIA UK LIMITED acting by )


)

a director, in the presence of: 
)
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Director

Witness Signature………………………………….

Witness Name………………………………………
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